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Cautionary and Forward Looking Information

GeneralDisclaimer

ICNResourcesLtd. όάICNέύhastaken all reasonablecarein producingand publishinginformation containedin this document,and will
endeavourto do so regularly. Material in this documentmay still contain technicalor other inaccuracies,omissions,or typographical
errors,for which ICNassumesno responsibility. ICNdoesnot warrant or makeanyrepresentationsregardingthe use,validity,accuracy,
completenessor reliability of any claims,statementsor information in this document. Under no circumstances,including,but not
limited to, negligence,shallICNbe liable for anydirect, indirect, special,incidental,consequential,or other damages,includingbut not
limited to, lossof programs,lossof data, lossof useof computer or other systems,or lossof profits, whether or not advisedof the
possibilityof damage,arisingfrom your use,or inability to use,the material in this document. Theinformation is not a substitute for
independentprofessionaladvicebefore makinganyinvestmentdecisions. Furthermore,you maynot modify or reproducein anyform,
electronicor otherwise,anyinformationin this document,exceptfor personaluseunlessyouhaveobtainedour expresspermission.

TheTSXVentureExchangehasnot reviewedthe information in this documentand doesnot acceptresponsibilityfor the adequacyor
accuracyof it.

Forward-LookingStatements

Thisdocumentmaycontainforward-lookingstatements,includingbut not limited to commentsregardingpredictionsand projections.
Forward-lookingstatementsaddressfuture eventsand conditionsand therefore involveinherent risksanduncertainties. Actualresults
maydiffer materiallyfrom thosecurrentlyanticipatedin suchstatements.
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Corporate Overview

ICNResourcesLtd. όάL/bέύis a publiclytraded
companycurrentlytrading on the TSXVenture
Exchangeunderthe symbolICN. TheCompany
is a junior resource exploration company
based in Vancouver B.C. with a focus on
exploring and developing quality gold
resourcesin Nevada.
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TSX-Venture Exchange Symbol:  ICN

Shares o/s (Basic):21,319,024 (30Oct09)

Shares o/s (FD): 24,953,161

Market Cap: C$6.2 million

Share Price: C$0.25 (30Oct09)

52 Week High: C$0.28

52 Week Low:  C$0.04

Debt: Nil

ICNôs current focus is the Hog Ranch gold property in Nevada.



Management Team

3

T.BarryCoughlan, BA
President & C.E.O.

Mr. Coughlanis an entrepreneur and financier with over 25 yearsexperiencein the managementand financingof Public
Companies. Hepresentlyservesasa director of severalpubliccompaniesincludingGreatBasinGold,FarallonResources,and
TasekoMines. For the past 20 years he has focused on the creation and development of resourcecompanies,both
domesticallyandinternationally.

Tom Wilson, B.COMM., CA
C.F.O.

Mr. Wilsonis a CharteredAccountant with over 30 yearsexperiencein the areasof forecasting& budgeting,businessplans,
treasury,financialstatements,carveouts, reorganizationsandcorporategovernance. Hehasworkedin the high tech industry
with MDSIMobile Data Solutions; the biotech industry with CellForInc.; forestry industry with MacMillan Bloedel; mining
industrywith QuadroResourcesLtd. and ParagonMinerals; and the educationsectorwith Seato SkyUniversityproject (now
QuestUniversity).

David Rhys, M.Sc., P.Geo.
Director

Mr. Rhysis a consultingstructural geologistwith global experiencefor major and junior mining companiesspecializingin
structuralcontrolson mineraldepositsandtheir applicationto exploration,mining,andmine-site gradecontrol.

Michael Savell, P. Geo.

Director

Mr. Savellis a geologist basedin Oakville, Ontario, who has worked in the field of mineral exploration for over 29 years,
primarily with NorandaInc. and FalconbridgeLtd., where he was PrincipalGeologist. He is currently SeniorGeologistfor
SeabridgeGoldInc.

J. Stephen Barley, B. COMM.
Director

Mr. Barley has been involved as a corporate finance consultant and as a director and investor in several private and public 
business ventures since 1997. Mr. Barley's clients have included a number of publicly traded companies involved in the 
business of mineral exploration.  His current position is as President and Chief Executive Officer of Calypso Uranium Corp.

Herrick Lau, CFA, MA

Director

Mr. Lau hasover 14 years of experience in investment research and corporate finance. He is currently Vice President, Corporate 
Finance of Baron Group Canada. Mr. Lau is an experienced investment banking professional who has conducted transactions in 
initial public offerings, reverse takeovers, mergers & acquisitions, divestitures, and various advisory services. Aside from his
practice in corporate finance, Mr. Lau also has experience as a finance executive in publicly traded and private companies. His 
industry practice involves developing financing strategy, liaising with external parties, devising business development plansand 
maintaining compliance with corporate governance.

Leigh W. Freeman, P.Eng.

Director

Mr. Freeman is a geological engineer and is currently General Manager and Principal of Downing Teal Inc. He has over 30 years 
of domestic and international experience in the resource industries serving in technical, management and executive positions 
with large and small resource companies. Mr. Freeman  is a recognized advocate of the junior mining sector and is a regular 
speaker at international mining and investment conferences.



Technical Team
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L/bΩǎ ¢ŜŎƘƴƛŎŀƭ ¢ŜŀƳ ƛǎ ƭŜŘ ōȅ ƛǘǎ ŘƛǊŜŎǘƻǊ 5ŀǾƛŘ wƘȅǎ

Dr. Carl Hering, B.A., Ph.D. Geology

Consulting Geologist

Dr. Heringbringsover 28 yearsof diversifiedtechnicalexperienceand has
beeninvolvedin all aspectsof exploration,mine evaluation,andcorporate
valuation. He has worked in senior roles for a multitude of companies
includingNorandaExploration,PlacerDome,and BemaGold. Dr. Hering
wasa memberof the Norandateam in placeat HogRanchbetween1985
and1988.

Equity ExplorationConsultantsLtd. is a Vancouverbasedcompanywith
more than 2 decadesof global experiencespecializingin turnkey project
management of mineral exploration programs. They have collective
experiencein 20 countriesand are expertsin the geologicaland logistical
challengesof reconnaissanceto resourcedefinition exploration projects.
Equityhasa strongtrack recordof providingquality resultson budgetand
on time.

Minimizing exploration costs through the effective use of highly qualified consultants!



Hog Ranch Location & Highlights
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Agreement to acquire 100% interest 
in the Hog Ranch property from 
Seabridge Gold Inc. (NYSE Amex: SA) 
and its wholly owned subsidiary, 
Seabridge Gold Corp.

Hog Ranch Property Highlights:

ωHistorical gold producer of 
ωApproximately 200,000 oz 
averaging 1.24 g/t Au)
ωLocated in Washoe county, 
Nevada, about 115 miles  (185 km) 
north of Reno
ωMajor players in the area    include 
Anglogold, Barrick, Newmont, 
/ƻŜǳǊ 5Ω!ƭŜƴŜΣ    IŜŎƭŀΣ YƛƴǊƻǎǎΣ ŀƴŘ 
Great Basin Gold, to name a few



Bonanza Gold Grade Potential
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Hog Ranch is an epithermal low-sulfidation gold
system with similarities to the Midas, Comstock,
Sleeper,andHollistermines.

Thealteration hasscale(sevenby eight kilometres)
similarto other majordepositsin northern Nevada.

Targetsfor gold mineralizationare veinsin traceable
faults which may have acted as feeders to the
previouslyminedlow grademineralization.

Previous open-pit mining at the top of the
mineralized system has left the higher-grade
potential intact andbelowthe levelsof old workings.



Production History
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Western Mining producedapproximately
200,000 ounces gold from open-pit
mineralization averaging 1.24 g/t Au
between1988and1993.

None of the past mining exploited
structuresin whichthe gold-bearingfluids
were transported.

Over 2,640 holes have been drilled with
the majority focused on delineating
shallow low-grade open-pit reservesand
grade control during mining. Very few
drill holes tested to appropriate target
depthsfor veinsystems.

High-grade veins exposed at the bottom of the Geib & 139 pits reported values up to 
20 ounces of gold per ton.


